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;::;'r;cir.l,c"b' *rlïe?f yeæ.ïl-1/ h;r æpp:e=+x:i-ru.-'re-!,;r ^1,]. 
-*ijt-3.2r::r i.,l+ Ü!*'ei:' -ii::.e l;h-*.I:c

p--r':ì-**." i;';"'; -lhe O-etl.i-ied- -12i-c'i:al"e sh*lis "bLe.'f a.fr;e:r e::: :-:r-r:;:e+¡:e +;-i)

j. i{" i}" lip.li.i:¡-r:hu .û..F-. gj',:q," , po2'5
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nnnçtç,:;it:i;,{r,e .rreÊ.'r$ :L't cl-ecij-i1eå *on-rs-ba.gtj-:y-" ih.i* fa.c..l, -j-.liil.j-*¿.-bçs 
,¿þ*î1.çi-: çu_.,.ì, ú3..!.!.u-,..J

'bkre r*ei"::r,ã:¿r- ecortoiiT/ i]ìrï:j-(ìu,e.I;;' en'tez"ed. ån-i;o s. per"j-**. all r.:*::rg,,rj-åd.a.-,;Ìi_r,:n

*.i:.å s,be"?.iÍ,;r Er*rr1;h i¡*ua.:'c-s *.h-e e-nil gf -f,,h-e;se-he.{- yeä;i,:s" lj:ij_s a.lso

Eli*çs 'i:T:e. fzc.*L; tha.t i,h.e exÐaisj-o.¡r. c:1 'ì:rd..,rs"b:rj-a.j- r:i.t.L¡:ul-hu ,,,,rh.ir.h

;:t::." : l qse ci- l-.Jr fo.:-' 'i;.:e' gene::e.I- e ûcr:ioÍìi* r.r,e v-ej-+-plie::.1; ¡¡:-il-j- .,;.;:.,; .ij.Lr.jt?,;;

!,:i ¡irr'"rss .rt"a."bj-*nr¡.J- p-t*d-v,ct Cu.¿':i":*g i;i:.e ea.::li,¡i ye,?.::,s u ¡3:rv.t.t:.*.-Li;r 6-u*;-j-:r,c:i;.

b¡;.r "ûi:;e .i-ç¡r,ie;: -Leriet q:f' 'l;h"e e:rpans:lcn rate o:f ^iJre g3:Õ,sij ;.-,.a";-ir-¡irsJ_

-r.j'i'-. il: i, 1...;.-"-;*-'l.g 'bhc 
=e 

coL:-d. h¿-i..:î c-i' -i;h-e ;:e::,icci." ï;i J.t)|i: :,-,i.cru-¡:--L::;*i-¡;.]-

*::.";*-i;L'l; ;:.ci"- g:rcsg :ta.-b:i.*n-a-1 prod-u-c"t ex-pc.nc'T-eá e.-ü ai-.rrro-qi -i;i::r.e .s.iljlle rfi:te¿
i'¡:-,":i cl.r;¡;"c-i-ûp::l.en-L cf Era.d-u-a.i- c.o::so-l-:i-ri.a.'ui-0n g.nd. ricì.ì-rfi ttil..rj rf:'û .ti;h 3ì-i

¿i. f-û'ivår:iate r*ft fi.n *.c'1,:¡g.nce,l" ter¡e"J- we aiso :r-'r::cl- -l.,iÏ:.e:n^ ï,rc ¿t+il.1JåTe ¿;He

i.i.rr.,.,-'r;.r:i'e :r.fi -ne:rce.n. La.ge çr r1e:t ca.pi-h. c:i: popri-Il..¿.ì; j.üj-*.n

Eí,r. iii.ü:í'e pr"#r:1$uíI*eC, ås -bJ:ie pictrìr:e c:ii -bh-e ne"L;:--La.'hi.e.i-.*:,J* '.r;'r;*ðr**"'"; *r
tn|¡:itlt-:.r¡ll. :inc*:¡e. .5y s'uearlj-ly' d.e*rea.sing úepre*j..çt.-'r,i.*nE" -..*-,.iûlL ä,:r,:;

:in- li.:i:.¡.*:i¡j-hl'."r'ii¡.e û:;i.par:.d-eci- r¡*.iue *f ea.1:a.cítåes ¿1.*.cl- *l:e:-:t: jli-ê,,r #jj,.,-i

r,ì,,i.e.1',1. :Îes.'i;ir:r*s, i;he ;ra.-bír:vre.J. ti-.ßúoll-le g-fei./ by ?a^î ;:i-i,.;..,;:. tli:i

,,c '.'iíl h:-i.-i-:it:: .'.).r c.u.:r:î.'ng 'ülr.e irh+l-e pe.r--iccl. s:ï.i:*o j.ç:ln" '" l-,,:.¡1,,:.¡, -t;,...r:

:i.i.::¡:'¡;'; ?n.3-t å."ft :"',;se b;y riû"þ b:ltåisn I¿.,1 p¿d- d_u":r;i-n-rq fuJ::,o $eÍ:i_-ncL ì-,.1r

'Í:'å "r:1'i,l"i*n Hi" uih"j^}e in :f"9Sj, *,ïi e:îS:å.it,så*i:r" *:f -l-;i 'i";í1.,-:{,*jÍL .üÉi.s *l;-í;,:..i.ncå

-f'L :,¡a.s r:r*J-y 4 ilj-fLi*x. ,*.'b -Lh.e eyt(," cf -hlie per,-;*,,1^11 ;.t,.:: ij;j.::-L .i;]r1-cjl;;ijc:-.r

*''ca.l* 'r.jj,.e'h *Jtr¡:iür-".s1-y' e,:f i;e.:-' :j:etti1,$'r.ìij,u*-h;*.i:. rvg.g **'ri-p)-e,,;e:i:1. -i:r-;ag=r;r* -i-;¡.-¡t:

c*"ci *;Ï È!:,.:¡^* pe:::i-*d. ê. in*j'e n*y:'¡,a.: gt*,tt-ih^ *f tih.* êÇü-fLr*!Ì:?.jr ele.ye--:*r';illeri.
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ïf we T/iÐfi.t 'bo eve.Iu.Ð.te -bhe :resui-b of

dòtermine wbet-helî e:r nct åt Ëucceed,ed.

eonst*.ilt g3-çl¡-b.h- pJ:Õcass rire eä.31 .s'ter.'be

re*ßnstl-u*'båcn- l¡a.s su-e*es,sfuå 
"

Håglter sha.re of d-epe:nde¡r-t l"a.hor.

'tihe ecorlomic C-eveJ-opmen-b and-

j*r a,e.hie'rri-ng th.e ba.se :fcr a

'ú.ne,jú th.e Ser:me.n econooiç

flte restored lfa.v*ra.bl"e cond.åti*ns :i*r a futi¡.c'e grci'rth.

ecünr$ry a.re a.J-st exlrresseo ín the fa.*t 'çha.t 'i;h,e ehe.re

'úhe

d ependent

1a.b*ur *tt 'e.he n^a.ti*ne.l- j:r*one inec"easeå d.uring these ye&.rs. Ii: r*,Ëe

fx"om 5'7 "7 perðeni; -ùn 6¿i pe::ee::.t. This meÐnË that a. hígher pe.r*å*i*
pø.iic:t nf i:he m&.sÊ of peop3e in nev¡ ne.tiçna.l- rr¡ça.3th a.nd j-ne*me

d.e:loies.bræ.tes ilhe a.bave m.en'bi*ned cçsaclída.tíon. TÏ.1.e ',;,rid.er sprea.d

of jnsone lias a.ci:.ieved. ía spi'i;e of ria.ge resira.jni; çg Gierma.n J-a.bour,

¡rihåeh r,¡a.s critizåsed. by ma.:qy foirei,gi: *bseffiers" tr'ågures proye ttre.Ì;

i'rçc"ker arrd. ih.e people p.s ã. whp]'e T:er:.efåtted. from the genera.ï

e*on*ni-c d^e'rei*pme:nt wii;hout frequent strikee, This d.er¡el-opmen*

l¡s.s s.lso d-t¡.e uto ful-i* a,nd" ç:rer*empl *¡rment ç:*nclåtions ån the second-

hla]-f cf th.e perioil. The inçree.sed- sha.re zn r¡a;ELçn#.L ånrçme *n -bhe

pæ.rt of 'che r,rçrlser r,ra,s #gubt.Tess rlÍLe cf 'che grea'best a.chåevementE
-t'^ J-i^^ .^^-.L ------ -----.-----! - ar-n 'õ.ne p#sl'=.T,17ar* eç*n*;iúc devel-*.¡:meäto l.u* ge*u.::ed. soeia.ï st.*'¡bt}åt¡ru

t¡}rå*l: ås so åm¿rr;2"'b+n'fu fçr æ. pos:.tise ecnnccríç gr.*r,rtn *n& a. reccn,strq*-.
(

tÌon ån pe;.tåßu-Lr.y'o

Pråees åne::e*.ses id6re mod.est"

lf we bæ.se or¿*" investågatian *n the n*.tå*rr.a.l- i.n*cme a.t present

pyå##fi r.¡e fj-:rcl a. *er"*aån pz'i-*e increæ.ee #-r;-::íng 'bhese yeg.ï"s" Frå*e

ínfåp,'çi*n ånclu"d.e$, e.a,âåona.l ånc*s.e v*,se fr*m 87 "uat\-iz*:r ffiI in l-g50

r-i -L

¡.f
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*.r üy*

,rf ''¡l:-e 
ånc*me ,:,ta* erågåna-ï;cc']-.f-rçn non-agråculturaå irurr¿s*:råyt;o

,Íaj^zzcyt rr¡rå-besä¡ ne-åc*çy.i-ång -irÕ a ,¡¡ic¡-e]-y accep"hed- '*!ie*ry a tz*tç "¿'t:t'

pez" t apå t,a zrlcerje i;end.s 'La he a0#tlrfiånåed- by shåfji's f*iJ-*-:+ång ;'

- --r --- a :---^^ t ,"*.
c1*,arL.y' d.efined- pa-tt*u,n" tge shavË *f agri*u-l-Èure { ¿'rt¿ ra;'¡ maË*Tza}'e

.l

ge:aerally.) ,refrd* t* sh-yi"nk'-bhat *f, sear¡i,ees 'bo expa*rd"u "frì:* 8=tL2:'Te2

sf åncii-rstry. expa.nds as long aS tlae ctun'rry ås stilå *am3:ei:ra"h*:;ø3"9

urrcr-ard"qç *L*pef'" uhåte ån a 'fiøTæ advane gfl çe1e11ÉrÎ þ su*h å's 'se'¡&æ11;f t

.i't; -hend"s ,sr1cÊ mtre to d-ec]-i-0-€o1r This tìeve1'oirment is .i'ue 'l'¿ s'

s]rj-f,¡ rp co¡rsu¡rptirrn pa-i;ier.asp 9s g::ad.r.l.aI.].y ir;e share *,f, -f:c*es '::,,+¿i--i.=

Cteciånes ån su-ch an äd-Ye¿?çæd' countr¡r"

r'c*r-inriJ ''ntra,-, sectí+n ¡'eaclled i-ts limå-bË*in 1fi!È;¿ .l-uLa& *"-+ .i-_,__

Ät flre begínning of,' '*he Ëe:rman econonå* vecta'stlÍL1'c'tJ-Õn 'r'he coi-rn'-Lry

-iracl many cbara.*'çsråsties *f a poor GÏle" fltitl zs L95k Ð-s 1:he eharb on

rùage 16þh-ür,fê^ the agråeul',t,u-ra} sector expa'td-ed- prs-pÕj:tiona'cel¡' ¡rc?e

tlran *ther sections of tlte econÐúry' sr¿ch. as i:rciusfrtYr tlis'bribu-Li*n alcL

ser{-åces"Butairteafrya'cthåsear}ystageÖfr"etç1}strue'çj.onthe';
fírst ,efood wave" i^¡hjeh uas cause fçr tlLe ín*-r#e#a en agri*u3"hv^ra3-

jlrod.u.ç*á*n must ltaVe çome to an end' and- 'u}:"e agx'åci'tå'r'staZ #e*t|-*YI

the f*ï1-*'wt:3'8" -{e#;t# æntå3-
reached" the lånit çf åts *apací'eys äs ín t'he !*L'L*''4I3-)A

L954 "w$ ftãpaÁSåOn Of th,aç ,**vnøt "sl*ared. 
ð.*t¡¡iz 

'' 
'61tü'h llêã',li# glt*;;¿*d' *lne

t,,rL*içfra.-1-n 6,**1å'* in a ?1g.í*1iu' **ït:tzL::'t, #*n*åd'sr¡wg,'*h+ j-*'ð',ru tig*ç*3"çç}

,*f th.c manu-r.a.c:turå.lûg x.nii:ßaor,tze.*n l'rs f-:-r:d. '-TLe{' i'--'* s'}:#js.Ê'ç tt*zr"?ü-*Õ' i'''çæ

s*rf*-;n"'*,ttfrt-13n ** 'çgl* *r*Sg }îAtá*naål ?r*d-rr** n '*'Ah\t P¿ {'t**=-te]- 't?c::zd'

f,.*uång -hlne -få::s.b half tha.rr dü:"i-ng -bh-e ,secçnJ-' ',Il:;i-s -¿so ån'Lå*e-Çâ#

-iffz'.; 'v!.'-* üe¿:aÐn +cQ¿0:t0y in -Ll:c cÕl¿iise ts''i ';!:'es3 )*'3e:;-s lie-;ea? aga:"n'

L" 3Io Ð " Wa}}åche ***F-" FJ&-zÑ"rr-3"
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'c¡u-bl-í1rÊd I i:an}-íng a.Éd.' -t'f,äJi*il':)ï-b -lQ-i'ri-i¡'', ':' :'
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,¡::;,-ru a¡61¡3iç-pi1iÊir-i, iiad no gr.eå"ü inpac'c Ün -bhe sti:uc-bu-:¿"ai" cl:re.i]åeo

,;;re:1. ì1¡s inci-1r.C¿e. tl¡-e r¿::-*ú d-evel-cpr:lent 'by a;:a3-i-2,å'n-g 'ci:* 'rr:'*g-in *í

,i::,i:s* ,r:ra-b:iCi:al PrCo_uc-b ai, Cu-r::en-b -pi:':-ceS, x,ie fånd. mÖ-ræ c:.- -'-es¡S 'i"-;.3

n"'*;:'l¿t"ii;l::e as ',3efore. T1re slle,:îe of ag;fecul-i;u:le is Õ1le:r 'bh-e i'¡hçl-€ -;-ie'i:'-ii;':ì

r.;-figrriJ-;v iL*,s1asîo. ¡il-sc¡ -bir-e s-hare çf i:r$-¡r-5-ir-¡r is ii:-giler å:c åç?05 becali'sl'::

i.:--ici-r:,sÌí1,1 i:,a,ä c*ine u-::C-e,- plles*sLî-ï't al-reacl-¡r ín 1954u -¿h-e :{í}'Ü":{ 'i'¡i:.åch- '¡e

'cc,L.ll ?-Ê ¿¿ llase fo.r 1;h.e rnclex ai cör'Is-ban-b pfí*eso CGûSecrl:-*n-bl¡l -b'ï:e

sha::e a-L cu:,'-'re:rt iirices íncïég-sed- rra'ú as ra.pr.Ct¡r a's -¡llat *f *** lrultl:i:-r:

and. åt rca*i:ed oitly 4G"5 per*ent, t43"4 percent a-b úÕjl-Ë'6an:1"l, p::i*esJ -r-,i-

"Lg5g. [tri.s i;a*'b a*lsq sh.oi,rs 'cha.t a.ftet ih.e flrs-b pr'i-ce ì:'¡':-,n ,sl1ci"'bJ";r

af-ber "bn-e çu¡y..y.errcy r:eform anc. d-ur-ing the Korea b*r:m, a uec"taån c*nscii*

iì.a-i;i*:: -b*ok p1-aæe d-u::ing Latet yeÐ.r,=o I'c rs n.ateiit;:'11-'r-¡r 'çY¡a'ç -bh-e ßhP,¡'e

c:i cons''ür"u-c'i;åon and- d.is'cy"ibr¡.iisn se*'tçr ::emaii:eC. a]-nüã'r ¿;lz'ã Ëa"aÊ in

-i.h-i s rc¡loa:ci-solro

T-vnrea** i-n nÐjazena.J, i.ncame otr cei i ira of worlcer
-=. 

j:-.-:-,:*.-::-

Ln -i;jriÊ cûnneÐtion à'r. is a-i-so interestrng 'cc e*a.s,ine "bbr-e p,r*i-r-r*'b}-vih;ir"

i;i1i;:ite:-n,d.jv:id.u-aJ-eec.bor"Äsa1-reac.Lystatec.befcr,=*i¡i.¡*-i"ha¡-Gt:uei.ir
.E;¡j"'hh j;h-e expartsicn a;f caira,*itíes ¿,¡-d. +u-'r,pu-'c a,n,in-bens;i.fi.ca.'iion,, 'inai''rj--t' ::-r-':

'r:,::.0:.ei' 'i;1r,e i-:r'essu-lÎÕ cf ful -l-em1r-j'o)¡ment a'no- stj-ff er *er'lulle-'c"l-';j-Õc'; 'i'j3's

a+;::,2+';'c,{! ån -bhe f-':--*cl-ri.ctiGn spneí.e" \,Ie cail nea$å¡:c 'i;lr-* -r:Ì-se :r-r. i;"c*ci-uic'u-ì'"-

vå-',,;" b¡r ::era-bi.ng -i;]:.e .\TatianaJ- P::ad-uc'h a-b cn:rs'ra.:r-b ir-ci*cs 'b[' 'i;-ne ri.umbe:i i''
'|",

w0:rjiej:S--. T]:e naJj-*na--l- InCç¡re per capita. nf a-t,l- -w*.i:'i;e-¡:n {f950-fOç;i

.i" S"ba"t-i-s'ci,gchee Jahi:buchu gp-" S;;L'f p"48Û -= th-c ¡:::cbl-ema'r':i"c c'f, i;has
mea.=..;Lre is-::ãco€;"::j-zedr'.y:6:b iläaÀ- sÐrve åË a :c*uglr iüean- of *-råe;:'ie'-
'i;i*ïr far çui: pu.rpo,$eË"
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:¿,:-",.;.,.ri,r .lr:,.4i:.'i::-, ,3-r-1 b::'s :;:i:c ¿.!ai-],i-:¿a.L;_a;i c,;ii,,+,.;¡¡;,¿ur i:i " . -..:-.i;i.:...ð :Jl::í.:r.;., . :

a s-L:t'åi¡-ing r-eal;u-::ç; 'hire i*u s-hai:e of p:;,:ii¡-a.f c,J:lF;i:.ri.r-.r-i¿ern :,i:,r_c- -i;h.e

lúgh share ci':r-nves'bmeLt" Th-ese'i;rçg f¿ç'u*s corr.'bain a- güûc. Þa;:.b Ðf
'uhe e:lp3-ana';å+ri. of ser:aaay?ç iaj:ic jre*overyo?î -D-uirirr.g .i;rre i:¡.h*åe

:le*on$i;r"uçttoit period j-ai¡es-bments u"baj-$.øee ÊF per*enÈ *f frlcç *,,rcsft
ssci.al proc-uc'b$ rts ai:,seiu--üe varu-e a-b cons,üant pr.åaes ruûrs .í;hast

iiai¿bL*d durång 'bhis periad" This ¡'Ça'Ë -bhai; d.u-rj-.ng .bhesce y.ea.rs th_e
investine::t ¡'4.'üe clic1 nct råsçn br7-'üp r.,¡r:-a-i; migr:-f. r¡e s-i;r.år-<ing), i.ras
maj-n-üa:¡-ned.o A ra.-le of armos-f o.ae qura::te:: of .ih-e gr:ÕÊ,s na.tio_nal-
procue-L ås åndeeci very hågh" Even in i;hç p::çr¡íous pJ-e"aned. erent,oy
anc- ¿is pressure foz" a ,hågJr investmen,E rai;e anci ::estr$.atien of
consumption aehieved- u?Gn1-y'? 18 i:ez'cent i.n .].9i6 r,rhile -i;h.e compa¡,ajr&ç
::a:be f*¡* igþ5*Fl. in j:r:e Fed.e:ra.r Repubrie was 21 pereenà {at rg56

.pra*eo] ' Ðthcz" Eu.ropeau. coliln'cråe,sç -v¡håch aJ-sc suffereä ¡:., l¡r:.u rd.âr-
tr-ad a far i*r.n¡*or rabe. Bergauinu for e:carupler âs a itigh,S-y inÕr-¡"s-i;.ria*
irøed. ecuntry had_ an intestmen"e rabe af. ;l.? ,rerçen_i:r;:,l,ante of tg"7
pe:rÇen'b', an,i- Ilnåted- K;-n$d-o:n af ]-F trersont"S ;r}u* rçhen rr,e ûùjtlpã:l.e
ttre ße:rman. im¡e,s'cmen.t ra'rie after 1;iie second. worrd lia,r wå1;n ,bhat af-be::
-hhe fí;"st -r"¡are Ï¡e find- 'cha'b rt r,¡as higher clurirrg th.e recÐn,s,r,-rue,r;åon

i: e.rioci unC.er rev¿eroro 
/l-

The ::el-a'Lår¡ely- hJ,gh ínc/estmen.b rate expta_ir.lc 'ìh-e fe_*t ,çh.a,¡; 
l r*d,ue"båan

af"i;cilbhe cur::enØy -rçform 
i:¿r 1g4g j:o..$e sn ::a.på,J1¡i" Ð¡n,$çqççÍi,c*j_r,_

procluLc-h:..i*n e:;pand-ed. and fulJ-*Êmplc;r:6ç4i 1¡as a*lLi-ç,¡ed. ,r,¡¿-bh.i*_ a shg::.k
p e:rioc| "

a
f^

'z; 
^

A'TC

E. 0o líaJ-lich-,, .p11_" -ç-#q":, F"¿i.2$-b¿ti s-t;å seh-e Jal:;.bu*Ëf irgi :?j,,.1,. n; ; ;¿-ir' e s-b g, g:g'É ? I

ß'ea:'çls,bi sckLe Jaj:.¿.bucl_-L s F_,?. _c*UË.,!i,, }{*nd" ç;:sh.a.u.seile *f;Ç" åå[;; -i,;Aff '

p,48¡- r Fee ¡-efin i.hrpn *f
:r " 1"2íJ";:
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,:',,.'.].*ie..'i:".:--..¡i,,lr.:--|.':,:'i-¡1,Î;â,-br:,:.Ji;jljj]ä.ìjÚra:::ì--,:v.esi,.':cl',;SÏ;e.fjr::ì.fj¿|'L*;:

:i,r?l)ûiiiilit i:*-i..:.*y'o 'i:;rh.i cí:, -l-íbera.-bei| -+'ä.;1o-,:i;¿:,li',-' t¡?.¡'iÍ-e-i;s aû'J- ÏeÊì-tÚi:€d- :f Ï¿r: l '.

.|¡:l'e¡-i;:r€p}e:C.Ð-ijj.]rs.P:c,-iv¿,;be:,-.':¡.,-e5-l;lll..Se-'ii.,j.e¡r-,c:rel':;.:e:i:j.e.*.l.lS1.ie-feCÕ.:.:l'!;:.¡::|.|:

¿,:.:,i.i- cir-î;:i-ri:i.¡iì;ic i¡- 'çi-rei-:: e;-epec-i:=-b:l,r;1rs. rlir';,ir åic. nrt lre*.-lai,¡ -¡ü -r.:.',ii)

::ü.ncis rt:t. -i,ji,ä ca¡iå-baJ- îlfrjj'Jj¡-e¿; an-rj. -ì;c r"e;i-l:i.vÊfit'i;-l:.ie:l:r iilitr- -i-.lill,i.Ê,"L:i--ii;i'¡;-,'ir ':..

*-î 'i,¿-.,-rì g} ,i.:: -i: l:ql .i a,-bec1 i:::i*es ancl- ¡rai:ì.rÊ-b s atr,l- i i.rÌ:i e í- -;j.l¿ í;i.il'i.'--t--i-|-t:.û.Ð ]t

r:,, aeil-;:i;;; *r¿fl¡;et -i;Jeey- cþ"i;eánec. .rËl-ä'irit"eJ-;i ì:-i-gir "Êrû:[i"-ü iù¿ii.'rr..-i]:.'r's- Ï.h"ai

ï/,ias íiï"cif i:-e:lr."i: j-;;r -iep;a.rcieii ås srüÇ j-â: ir:ju-st:L*e, çhl*h r-L:ri0-h'? a ssej-a.l :::lr''

,5i,;c j-* j-c,g-r-**.-l- aÊËet-L ,¡cu-i,J. be -l.r'c-e. hei jreir- 'f,ç -f .; s'bric-ü úr,JrirStlnp'cå*rr a"Cil

,ii-i.ri:'.-,- -r,-r-,.i::i-.;, .¡O j-i:C.,;CaSe ífW'Ct-;rrre¡i-L " :.,,I- bhOr'¡;r- .Il-hr:,. 11, S-iïÜ-;.'e il"':'l

'¿".tr¡i:::t!::i:: ci]:a.sr-rr,,.-b:,-o,l- l-cvël- e,i:-icL i:lrring s-i:a.nðat'd- of inç ¡ie*pi.e h-e f*l-li;wsc;-

:i .ro."ln:i*.¡,¡' r:-'i tl::-e ,:ighb fi-::'ci-eï" ilaltel¡r ft:i-j-rgt 'bl:e sh.iri ar:t1- ti:.e;: -i;lie

J?.:,C!:ir¿i:,:' ,, .,i,Ë;il..j-Zi-ifg 'b;ra'l; lrrVe S-b¡¡f ent $AË . 'A Ëije-f eCt'L1i í:,:r'i € f,*:: f. '-gi::ef"

ü,,-lï-u:i.iiii,ii-ji,ü:j:-o -[n CO"*Orc].i;aa''çiC:i:r lri-'r;ir -b]:-'¡-s ec0:l-o:¡.ic'úCll*;r -biie ff.scai-

¡,rll-:r-cr;:' dasj.gi:-ed- e. l;r-ri,-bai¡l e i;ax sy's';Ëttt i:'nc lieipç,1- -to -irLr::*e aËe *t;v'-ing;t'

anci :r-i:::i-i¡¡ei:.1-b s b;r -i;a:: e:rem,p-tions" In s-¿ìcr'.i'brn¡:L tt -bn]ls tlle 6*ve-r::.i:*.:,'i

-,-.r;re*;*il, 
'i ài:,ge -iuinUs ci:i¡:ectl3r pr"íräar"l1-r j-n n¡j--l-ec:Lli:; Di-Ial- i:.C.,:.:i--13, .'i;,,iË.¡"'e

,::-'\îl,'i)e rtßsirress abs*aj-ned. forsevel:a.l reåÉo:rlc". 5ll_r'*se cun-s;j-cl-e;'¡ab-l-e

iri.:-l¡--'L:ic i-:,:'.i¡Ðl"ryb,,i.t,ri:i;1i'ele su-.!ill-eijjg:*--beci.i:-jr -i:ils"brihli'';Íc:i:' Q:i cc..;l'':nl-'iart

-i,,ii:.ri s :f ::.ci¡ -,f oreig:r. a.;-i| . ile s:Lc|e,: 'i:l;Lj- s j-:r v e sil'-Len-ì; 'r''¡J-i-cii' 'i'i'L*> îrT çs"ti:irç::-b

rir.;s:it, la:i:,-.* €: -)-ta-,.:¡ t-1,-ierfei"ed- lvi'bh hj:e ç;-i;¡u.c'bu¡'e oí- j,-ij.v'üir.'t::1en'Lg s"'ri'i- i.l'Êf.û'i'='3;-,

it¿: b i;ie-aecirs i:¡, ...'-'ä:î F;f e i-,'iirg fi¡:rai::càa-l- ¡-tea;is -i::oi,l tl:cg* Ë3.' l-i-'jitË :ri--i,il.

i-a.:,:ge .-fi;¡.:.c:l-s 'i;o -i;j:rose r;rth sr¡ia-l".li-" Ïh.i n rri-¿l¡*l-:î-e ,-¡1-þþr'i;e:::,':i-an'ix'ã.$ ll-eiiÊ[,sà.-fi;'

¿.!:j i1û ca;:j- bal- maJ'-{.\:e',; c;lir-¡tecì- Ci¿¡'ing inûs"b ¡i ea:is' Bu--b io':¡¿:rc.; -L;i+ i'¡.,.ü

c-í -b-he p*rr-od- gov'ez:-r:lent e-"nCi i¡i'Ls:iílg Ê* Él;i'cü eericiL j'i:-L -i;i:-e:r-;' -' i:''i e'iïj iÛ''3 i;1"

¿¡-;nl:-i-i s:a a ¡er,,¡ ¿r;:-d e ff ec';iv ç *¿:i;j--üãr.-i- ¡i¿:.¡'|.e-t. i.'l-ii:j-cil, ill'sc cr::-'l-L¡:iliir'lçi'ì

;..,i:.:.'..-_.i'::',:'l¡Ül=:;:..:e,.:.¡:.a."ii^j1'.':¡'.i.i.'.'';:''''fs-ll:,.l'h
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